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The U.S. corporate income tax - and in particular the double taxation of corporate income - has long been
one of the most criticized and stubbornly persistent aspects of the federal revenue system. Unlike in most
other industrialized countries, corporate income is taxed twice, first at the entity level and again at the
shareholder level when distributed as a dividend. The conventional wisdom has been that this double
taxation was part of the system's original design over a century ago and has survived despite withering
opposition from business interests. In both cases, history tells another tale. Double taxation as we know it
today did not appear until several decades after the corporate income tax was first adopted. Moreover, it was
embraced by corporate representatives at the outset and in subsequent years businesses have been far more
ambivalent about its existence than is popularly assumed. From Sword to Shield: The Transformation of the
Corporate Income Tax, 1861 to Present isthefirst historical account of the evolution of the corporate
income tax in America. Professor Steven A. Bank explains the origins of corporate income tax and the
political, economic, and socia forces that transformed it from a sword against evasion of the individual
income tax to a shield against government and sharehol der interference with the management of corporate
funds.
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From reader reviews:
Deborah Tate:

Have you spare time for the day? What do you do when you have considerably more or little spare time?

Y ep, you can choose the suitable activity with regard to spend your time. Any person spent their very own
spare time to take a move, shopping, or went to typically the Mall. How about open or maybe read a book
called From Sword to Shield: The Transformation of the Corporate Income Tax, 1861 to Present? Maybe it
is being best activity for you. Y ou recognize beside you can spend your time along with your favorite's book,
you can more intelligent than before. Do you agree with their opinion or you have different opinion?

Michael Bennett:

The feeling that you get from From Sword to Shield: The Transformation of the Corporate Income Tax, 1861
to Present will be the more deep you excavating the information that hide in the words the more you get
interested in reading it. It does not mean that this book is hard to know but From Sword to Shield: The
Transformation of the Corporate Income Tax, 1861 to Present giving you excitement feeling of reading. The
writer conveys their point in specific way that can be understood through anyone who read the idea because
the author of this publication is well-known enough. This kind of book also makes your own vocabulary
increase well. Making it easy to understand then can go to you, both in printed or e-book style are available.
We propose you for having this particular From Sword to Shield: The Transformation of the Corporate
Income Tax, 1861 to Present instantly.

Rosemary Robinson:

This book untitled From Sword to Shield: The Transformation of the Corporate Income Tax, 1861 to Present
to be one of several books this best seller in this year, thisis because when you read this book you can get a
lot of benefit init. You will easily to buy this book in the book retail outlet or you can order it via online.
The publisher of this book sellsthe e-book too. It makes you quickly to read this book, because you can read
this book in your Touch screen phone. So there is no reason for your reguirements to past this book from
your list.

Dorothy Saunders:

Areyou kind of hectic person, only have 10 or 15 minute in your time to upgrading your mind proficiency or
thinking skill actually analytical thinking? Then you are having problem with the book in comparison with
can satisfy your short time to read it because this time you only find publication that need more time to be
read. From Sword to Shield: The Transformation of the Corporate Income Tax, 1861 to Present can be your
answer given it can be read by a person who have those short free time problems.
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